
DXY INR EUR GBP JPY Nifty US 10YR IN 10YR Gold WTI
104.88 83.3025 €1.0829 £1.2726 156.77 22597.80 4.4237% 7.037% $2370.86 $77.05

Currency Future Spot Open High Low Prev.Close O.I %Chng OI Volume'lots

USDINR(NSE) 83.3025 83.2800 83.3025 83.3150 83.2250 83.3375 2518920 -1.55 251869
Gold (MCX) 73046 73912 74026 74026 72976 74021 8351 -13.71 6845

Silver (MCX) 93013 92732 94604 94868 92728 94725 26500 -4.15 23936

Crude 6492 6557 6513 6538 6455 6568 7026 21.43 15760

R3 R2 R1 Pivot S1 S2 S3

Day 22-May 21-May

% Chang O.I O.I O.I % Chang O.I
Ratio 0.29 0.19

0.00 7136 82.7500 14043 0.29
-0.41 87193 83.0000 86721 1.35
3.01 38208 83.2500 28793 -0.97 22-May-24 Month

0.09 107065 83.5000 49757 0.21 Equity -225.19 -3346.00

0.14 75601 83.7500 43 0.00 Debt 86.91 216.00
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Intraday Technical Analysis
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FX & Commodity Insight



USDINR (NSE) Bearish
Gold (MCX) Bearish

Silver (MCX) Bearish
WTI ($) Bearish

Technical Analysis

USDINR NSE 26 April 2024, is expected 
to maintain the resistance of 83.65  with 

support around 83.25 levels

Pick for the day

Sell Silver at 95500 - 95300, stoploss at 98000, target at 90300 - 
89800

Gold: If the pair crosses and sustains above 73196 level it 
would witness buying which would lead the momentum towards 

73396 levels. However if the pair breaks below 72896 level it 
would witness selling which would take momentum towards 

72646

Short Term 
USDINR Spot

USDINR 26 April 2024 - DAILY CHART

Gold $ Spot - DAILY CHART

View

Silver $ Spot - DAILY CHART

Action For the day
Commodity Call

USDINR Spot is expected to trade 
within the levels of 83.85 -  82.60 

levels

Medium Term (3 Mon)
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DXY

EURUSD

GBPUSD

Indian Rupee

Bullions

Base Metals

Forecast Previous Actual Forecast

43.4 42.5 2.10%

53.5 53.2 3.60%

49.5 49.1 4.21M

54.7 55 -2.4M

221K 222K

51.2 51.3

51.2 51.3

US:Unemployment Claims US:FOMC Meeting Minutes

Energy

The pound gained after UK inflation fell to 2.3% year-on-year in April, a figure that was higher than the market and the Bank of England were expecting (2.1%). 
The odds of an interest rate cut at the Bank of England in June are now materially lower than 50%, having been close to 60% just days earlier. The rise in the 
value of the Pound reflects this readjustment in expectations for Bank of England policy. 

The Indian rupee stayed supported against the US dollar today, holding onto its recent wave of appreciation. Local equities are managing to hold onto gains amid 
steady global cues. A renewed wave of correction in WTI Crude oil futures that pulled the counter towards is also aiding the correction 

Oil extended losses after closing at the lowest level in three months on Wednesday on signs the Federal Reserve may hold interest rates higher for longer, which 
could weigh on energy demand. US crude stockpiles rose last week, while inventories at the storage hub at Cushing, Oklahoma, swelled to the highest level since 
July, according to government data.

Europe’s economic outlook is undoubtedly improving. Data published on May 15th showed that the euro zone grew by 0.3% in the first quarter of this year against 
the previous quarter. Although a modest rise, this was the first significant growth in six consecutive quarters and enough for the currency bloc to emerge from a 
recession. The same day the European Commission upgraded its forecasts of EU growth for 2024

UK:Core CPI y/y

Today
Economic Events

Event Event
Yesterday

EUR:German Flash Manufacturing PMI

EUR:German Flash Services PMI

Bullion extends the decline on Wednesday. The further upside of the bullion metal might be limited, as the FOMC minutes were interpreted as significantly more 
hawkish than previous releases. The cautious approach of the US Fed to hold its restrictive policy for longer boosts the Greenback broadly and exerts some 
selling pressure on the gold price.

Copper’s lightning rally to record highs may not be sustainable in the coming weeks, with action concentrated on the shipment of material to cover exposed short 
positions in the US Comex futures market rather than tepid demand in top consumer China. At least 100,000 metric tons of copper are en route to the US CME 
exchange, two sources with direct knowledge told Reuters on Monday, which will go a good way to allow parties to deliver against bearish positions and take the 
heat out of the market.
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Federal Reserve officials indicated a willingness to raise interest rates again if inflation doesn’t cool off further, according to minutes of the April-May meeting 
released Wednesday. Various participants mentioned a willingness to tighten policy further should risks to inflation materialize in a way that such an action 
became appropriate,” the minutes said. The meeting followed a slew of readings that showed inflation was more stubborn than officials had expected to start 2024.
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